REGULATION ON OPERATIONS OF PAYMENT AND SECURITIES
SETTLEMENT SYSTEMS

Publication Date/No :28.6.2014 / 29044

SECTION ONE
Objective, Scope, Legal Basis and Definitions

Objective

ARTICLE 1- (1) The objective of this Regulation is to regultte procedures and
principles regarding operating license and openataf the payment and securities settlement
systems’ operators.

Scope

ARTICLE 2 - (1) This Regulation shall apply to procedures aridciples regarding
the operating license, system contract and rulessops responsible for the management,
operating principles, collateral, credit and gusEanmechanisms, equities, notification
obligations, acquisition and transfer of sharerimation systems, business continuity plan,
backup site and secondary systems and other isgupayment and securities settlement
systems.

Legal basis

ARTICLE 3- (1) This Regulation has been prepared with resfmetiie second and
third paragraphs of Article 4, the fifth paragrapfhArticle 5, the fourth paragraph of Article
22, the sixth paragraph of Article 25 and the tipatagraph of Article 26 of the Law on
Payment and Securities Settlement Systems, Pay@entices and Electronic Money
Institutions No. 6493 dated 20/06/2013.

Definitions
ARTICLE 4- (1) The following terms shall have the meaningsdatkd below:

a) Bank: The Central Bank of the Republic of Turkeind&tock Company,

b) Audit trail: Records that enable to follow a fingalcr operational transaction step
by step from its beginning to its end,

c) Fund: Banknotes, coins, bank money or electronineyp

¢) Law: The Law on Payment and Securities Settlemgnteths, Payment Services
and Electronic Money Institutions N0.6493 dated)B(Z013,

d) Participant: Legal person authorized to give aditransfer order by participating
in the system and obliged to comply with the systel®es,

e) Control: The power to appoint or dismiss the deaignaking majority of the
members of the board of directors through direcindirect possession of the majority of a
legal person’s capital irrespective of the requigabof owning a minimum fifty-one per cent
of its capital, or by having control over the m#jpof the voting right as a consequence of
holding privileged shares, or via agreements witlteoshareholders or via any other means
although not owning the majority of capital,



f) Securities settlement system: The structure thaichenmon rules and provides the
infrastructure required for the clearing and setdat transactions carried out in order to
realize securities transfers arising from transfelers among three or more participants,

g) Central counterparty: The entity that guaranteesizing transactions by acting as
seller against buyer and buyer against seller bwiee parties of financial contracts traded
in one or more markets,

g) Settlement: Fulfillment of obligations arising frofands or securities transfers
between two or more parties,

h) Settlement account: An account at the Bank, aese#ht institution or a central
counterparty used to hold funds or securities anenisure the settlement of the transactions
among the participants in a system,

1) Settlement institution: The entity that holds atleatent account and can grant a
loan to the participant for the purpose of settlehvehen necessary,

i) Netting: The process of obtaining a single credit liability position for a
participant by offsetting credits or liabilitiesiging from the transfer orders sent and received
by this participant,

j) Qualified shareholder: The natural or legal persdm owns the shares that
represent, directly or indirectly, ten percent ocorenof the capital or voting rights of the
system operator or who grant the privilege to appwiembers to the board of directors even
though the rate is below ten per cent,

k) Payment system: The structure that has common rale$ provides the
infrastructure required for the clearing and setdat transactions carried out in order to
realize fund transfers arising from transfer ordereong three or more participants,

l) Privileged participant: Legal person who is detemwi by the system operator
pursuant to the sixth paragraph of Article 8 andovdan be subjected to different rules
regarding conditions of participation in the systana system rules,

m) System: Payment system and securities settlergstars,

n) System operator: Legal person responsible for iy @perations of the system
and holds the required license for operating aesyst

0) Clearing: Activities including transmitting the trsfer orders sent to the system,
mediating in the mutual reconciliation of theseessdand in the provision process before
settlement, in cases where such provision is reduiand netting of these orders in some
cases,

0) Transfer order:

1) Participant order regarding the transfer of gape amount of funds among the
participants in the system,

2) Instruction, appropriate to the system rulesultesy in the assumption or
fulfillment of a payment obligation,

3) Participant order for the transfer of the rigbtssecurities and other capital market
instruments by means of a book entry or otherwigkinvthe system.

p) Recovery plans: Plans which include corrective mamdedial methods prepared by
the system operator to use during cases in wiiehcontinuity of its critical functions is
jeopardized, although the mechanisms constitutédiwthe context of Article 23 are used,



because of its participants’ or its own financialbldems, liquidity shortages, issues
concerning capital requirements or structural weakas.

SECTION TWO
System Definition, System Contract and System Rules

Scope of the system definition

ARTICLE 5- (1) In order to be considered as a system withan ghope of this
Regulation, a structure shall have three partidgpan a minimum and shall perform at least
one of the clearing and settlement activities reéiga@y transactions among participants.

(2) Bilateral structures established by two insititos that operate in financial markets
among themselves, structures which only providesamgiag services among members but do
not engage in any clearing or settlement activatyarding transactions within those messages
and structures that an institution establishesiwitBelf to conduct funds or securities transfer
transactions on behalf of itself or of its cliestsll not be considered as a system within the
scope of this Regulation.

(3) The Bank is authorized to make the final decison whether a structure is
considered as a system or not within the scopki®Regulation.

System contract

ARTICLE 6- (1) The system contract between the system opeaairthe system
participants, which determines the rights and @bians of parties and which has the
approval of the Bank, shall be drawn up in writterm.

(2) The system contract regulated in the first pardgrapall be drawn up as a
monotype with all participants except privilegedtjggpants.

(3) The system operator shall ensure that the partitipandidate is informed about
the participant- related parts of the system rwhgh are prepared pursuant to Article 7 of
this Regulation, before the system contract staieie first paragraph is concluded.

System rules

ARTICLE 7- (1) System rules shall be determined by the systpemator in written
form and implemented to all participants in a &ad equal manner. The system operator and
participants are obliged to comply with the proers in the system rules.

(2) The following issues shall be clearly deterndirend stated within the system
rules;

a) The system operator’s identity and open address,

b) Rules and procedures regarding participation id exit or dismissal from the
system,

c) Minimum technical, fiscal and administrative re@mrents regarding the
participation in the system,

¢) Methods to be used for clearing or settlement eftthnsactions in the system and
principles regarding the implementation of thes¢hoes,

d) The institution at which the settlement accounat tWill be used to execute the
settlement of the transactions in the system, lgllheld and characteristics and working
principles of this account,



e) Operating days and hours of the system,

f) The moment when the transfer order enters inteysegem and the moment when it
becomes irrevocable,

g) Content, format and delivery methods of the messammcerning the transfer
orders,

g) Transaction types that will be carried out in tlystem and asset types subject to
these transactions,

h) Currencies with which transactions can be realindte system,

1) Methods to be used to ensure the security of theenration in the system,

1) Business continuity plan and contingency rules,

J) Pricing principles of the system,

k) Penalties that will be imposed on system partidipan case of a violation of
system rules and actions and procedures relatid ionplementation of these penalties,

[) Participation options in the system and rules amtqdures to which participants
are subject for each participation option,

m)Whether or not the receiving participant can refageansfer order entered into the
system and procedures related to the implementafitre refusal option,

n) Collateral, credit and guarantee mechanisms thatbeaestablished pursuant to
Article 23 to be used in case of a failure to futibligations on time,

0) Principles and procedures regarding the securiesasset types acceptable to the
collateral, credit and guarantee mechanisms eshadlipursuant to Article 23, the method of
calculating the required contribution amounts aftegn participants in these mechanisms, use
of these contributions for investment reasons dhdrassues regarding these mechanisms,

0) In case of their existence, procedures regardiegiriter-link with other systems
established pursuant to Article 12,

p) In case of their existence, procedures regardiagth-of-court methods to resolve
conflicts between the system operator and theqnaatits,

r) Recovery plans regarding the system,

s) Rules concerning correction and revocation of irexrtransactions in the system,

s) Other issues regarding the system’s operations.

(3) The system operator is authorized to changsyktm rules.

(4) Structural changes to be made in the systemsrare subject to the Bank’s
approval; changes which are not approved cannohpkemented. The Bank shall be notified
of changes in the system rules which are not stracwithin five business days. The Bank is
authorized to request correction or cancellatiothefchanges notified.

(5) Structural changes to be made by the systematgueshall be announced to system
participants at least 15 days before the changeecamo force, other changes shall be
announced to system participants in a reasonabée ti

(6) The Bank may request creation of separate dentsregarding issues identified
in the second paragraph during the preparatiohegystem rules.



Participation in the system

ARTICLE 8- (1) System participation rules shall be explicdlyd clearly identified
by the system operator and system rules which d@mgudice information security shall be
released to the public on the website of the sysbtp@rator. When information security
requires, participation rules requiring confidelitya shall be given in return for a
nondisclosure agreement signed by the participamtdidate.

(2) Rules of participation in the system shall betedmined reasonably and
impartially. The system operator is obliged to wallall legal persons, which satisfy the
conditions within the rules of participation, torpeipate in the system.

(3) The system operator shall recognize mitigatibnsks arising from the system and
stability of the system while determining systemtipgoation rules.

(4) Amendments made in the system participatioesridnd approved by the Bank
shall be announced to the system participantsaat tairty days before entering into force, as
an exception to the fifth paragraph of Article hdashall be released to the public on the
website built pursuant to Article 20 of this Redida.

(5) System participants are obliged to comply vifie changes made in the system
participation rules. The system operator shall @aply or permanently suspend the
membership of system participants who do not comyillly the changes made.

(6) On the condition of Bank approval, the systgmerator may define a privileged
participant and determine special participationesuland procedures for the relevant
participant.

(7) When the system operator identifies deficientyany information or documents
required for the system participation applicatidghe system operator shall inform the
applicant about the situation without any delay ahdll ask the applicant to correct the
deficiency in a reasonable time. The system opesdtall finalize the applications concerning
participation in the system within three monthddweing the delivery of the information and
documents requested for the application without @efyciency and shall notify the relevant
parties of the decision.

SECTION THREE

Operating License and the Persons Responsible fordMinistration of the System
Operator

Operating license

ARTICLE 9- (1) An institution which intends to function assgstem operator is
obliged to get an operating license from the Banke able to be established and operate the
system.

(2) The applicant institution shall be asked toetihe requirements in the second
paragraph of Article 5 of the Law in order to beegi an operating license.

(3) The applicant institution is obliged to attattfe following documents to the
application to get an operating license from thelBa

a) Detailed feasibility report which analyses #xpected profit from the activities of
the system and a budget plan including an estimaédahce sheet and income tables which
present three-year targets after going into opmnati
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b) Business plans including how internal contrsl performed and the risk
management framework and the activity program shgwhe organizational structure of the
system operator and distribution of tasks and aitthim organizational structure,

c) Declarations prepared by qualified shareholdeiompliance with the samples in
Annex-1 or Annex-2 and signed in the presenceradtary public,

¢) Report about the fiscal situation of qualifigthreholders prepared by the auditors
authorized by the Public Oversight Accounting andlifing Standards Authority,

d) Documents presenting the identity informatidngoalified shareholders and their
detailed resumes,

e) Documents, arranged by relevant banks addreesth@ Bank with the same date,
about deposit and credit accounts declared by ifpehshareholders and showing that there
was no active account activity by the date of issea

f) Documents to be received from the Commercialr®oof First Instance stating that
the qualified shareholders are not bankrupt, nmgufor postponement of bankruptcy has
been given about them, restructuring applicatibnsugh reconciliation of legal persons have
not been endorsed and documents to be received Bpaoution Courts showing that they
have not declared concordatum,

g) Criminal records with the archive records atedi by natural persons qualified
shareholders in the last six months,

g) Documents to be received from the relevant tdiced and the Social Security
Institution showing that the qualified shareholdewsrrently have no overdue tax and
premium debts

h) Documents obtained from Trade Registry Direstigr in the last one month
showing that the system operator is registeredhénTrade Registry, notarized copies of the
list of the signatures of the people authorizedeoresent the applicant institution and the
prime contract of the organization,

1) Document showing that the applicant institutiowns the capital stated in sub-
paragraph (b) of the second paragraph of Artiaié the Law,

i) If the applicant institution is a participant another payment system, a document
regarding this,

J) If the applicant institution plans to use artsmurcing service provider for its main
activities, an explanation including in which araad for which purpose the outsourcing
service provider will be used,

k) The identity information and detailed resumdspersons responsible for the
administration and documents showing that theyillfulie qualifications in the second
paragraph of Article 10,

[) Copies of decisions of authorized organs o&lgmersons on becoming a shareholder
of the applicant institution,

m) Written statements of qualified shareholderspared in compliance with the
sample in Annex-3, showing that they are not qigalifshareholders of banks, bankers,
insurance companies, agencies operating in mong\capital markets which are subject to
liquidation, or of banks transferred to the SavifyEposit and Insurance Fund before the
transfer, and documents obtained from the relewatitution concerning these matters,

n) System rules and system participation ruleh vatevant detailed explanations,

0) In case there will be privileged participantghe system, an explanation regarding
why they are assessed within this scope,
0) Detailed documents showing the technical inftacstire and information systems

of the system, and the measures taken for infoamatecurity and reliability, and business
continuity,



p) Last three years’ consolidated financial talolelegal person qualified shareholders
and the capital group to which they belong, if amy, accordance with international
accounting standards and certified by an internatlp accepted independent auditing
company,

r) Tables showing the shareholders and the share m@tiegal person shareholders of
legal person qualified shareholders and of legatqres holding shares in capitals of those
shareholders, until reaching the natural persomsertsure the determination of indirect
shareholdings in capital,

s) Copies of procuration documents given to a perso persons authorized to
represent the qualified shareholders,

s) Commitment letters which are prepared in comgkawith the sample in Annex-4
and signed by qualified shareholders, showingttiney meet the required resource as a result
of their own commercial, industrial and other legetivities and in a way free from all kinds
of collusions,

t) Reports, if any, prepared for legal person qualibareholders by one of the rating
agencies.

(4) When none of the shareholders of the institutidho applied for functioning as a
system operator in Turkey, fulfills the qualificatis required to be assessed as qualified
shareholder pursuant to this Regulation, all infaiion and documents required pursuant to
this Article will be requested from the five shaokters with the biggest shares.

(5) In case any change affects the validity of infation and documents stated in the
third paragraph, the system operator shall infdrenBank about this issue without any delay.

(6) Provisions of this Article shall be implementfed information and documents that
should be presented by foreign persons as well.Withplementing provisions of this Article
for foreign persons, information and documentsha third paragraph, as appropriate as
possible, shall be approved by competent authsrifethe relevant country and embassy or
consulate of Turkey in this country or according e Hague Convention Abolishing the
Requirement for Legalization for Foreign Public Downts” drafted by the Hague
Conference on Private International Law. The na&titranslations shall be submitted with
original documents during the implementation o$ gparagraph.

(7) The system operator is obliged to get apprawadhe Bank in case it intends to
establish a new system or plans to make structirahges in its current system after it
obtained an operating license.

(8) The following documents regarding the new gyste structural changes in the
current system shall be attached to the applicatiade by the system operator to the Bank
pursuant to the seventh paragraph:

a) A detailed feasibility report analyzing the egfael benefits, potential additional
costs and the ways to meet these costs,

b) Business plans and an activity program whichcetg how internal control, risk
management framework, organizational structuredasitibution of tasks and authorities will
change in the organizational structure,

c) If the system operator plans to use an outsogrservice provider, an explanation
including in which area and for which purpose thi&sourcing service provider will be used

¢) A detailed explanation regarding changes insysem rules and participation in
the system,

d) A detailed explanation regarding changes aboutgged participants, if any,



e) Detailed documents showing changes to be madkeiritechnical infrastructure,
information systems, security and reliability offarmation and precautions about the
business continuity.

(9) In case the application made by the systemabpermpursuant to the seventh
paragraph is not approved by the Bank, the systegnator shall not establish a new system
or shall not make structural changes in the cusgstiem.

(10) During the application for an operating licens1 case the applicant institution
requests for operating more than one system, theniog documents shall be submitted
separately for each system:

a) A detailed feasibility report analyzing the egigel benefit, potential costs and the
ways to meet these costs,

b) Business plans which indicate how internal adnéind risk management will be
conducted and an activity plan which shows howhib@ies related to each system are placed
within organizational structure,

c) If the system operator plans to use an outsegrservice provider, an explanation
including in which area and for which purpose th&sourcing service provider will be used

¢) Explanations and documents stated in sub-pgshagrén), (0) and (6) of the third
paragraph.

(11) The Bank is authorized to request informatiad documents which are specified
in this Article to be presented with a differentntext and contents, as well as to ask for
additional information and documents which are seecessary by the Bank with regard to
the implementation of this Article.

(12) The application for an operating license toabgystem operator pursuant to the
provisions of the Law and this Regulation shallfipalized by the Bank within six months
following the delivery of all of the information drdocuments requested for the application
without any deficiency. Provisions of this paradraghall be implemented also for the
applications made pursuant to the seventh paragraph

(13) When the Bank identifies a deficiency in anformation or documents required
for the license application, it shall inform thepéipant about the situation without any delay
and shall ask the applicant to correct the defomyeim a reasonable time that the Bank
determines. If the deficiency is not corrected witlthe time determined by the Bank,
application shall be regarded as never made. la tasse persons reapply for an operating
license, the process regarding the operating leeshall restart.

(14) Provisions of Article 13 of the Regulation thve Operations of Banks Subject To
Permission and Indirect Shareholding publishedheyBanking Regulation and Supervision
Agency in the Official Gazette No 26333, dated 12006, shall be implemented mutatis
mutandis for the determination of indirect shardimg during implementation of this
Regulation.

(15) In case that the subject of activity of thelagant institution is under the scope of
Capital Market Law No. 6362, dated 6/12/2012, tteniBshall share information with the
Capital Market Board regarding the operating lieeapplication. The Capital Market Board
shall share information with the Bank regarding lmapions made to the Capital Market
Board, in case the applicant institution is a systgerator.

(16) In case that the subject of activity of thelagant institution is under the scope of
Banking Law No. 5411, dated 19/10/2005 or Bank €add Credit Cards Law No. 5464,
dated 23/2/2006, the Bank shall share informatioith whe Banking Regulation and
Supervision Agency regarding the operating licemgalication. The Banking Regulation and
Supervision Agency shall share information with Bank regarding applications made to the
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Banking Regulation and Supervision Agency, in ctee applicant institution is a system
operator.

Persons responsible for the management of the syst@perator

ARTICLE 10- (1) The decision on which positions that are respdasior the
management of the system operator will be subgethis Article shall be determined by the
Bank in accordance with the organizational striectfrthe system operator.

(2) Personsesponsible for the management of the system apeshall,

a) Meet the requirements set in sub-paragraphs (@), (€) and (d) of the first
paragraph of Article 8 of the Banking Law No. 5411,

b) Not be one of the persons who have been liableafgenal occasion in the
institution’s operating license which has been kedbby the Bank or who have been imposed
sanctions described in sub-paragraphs (b) andf(t)eofirst paragraph of Article 8 of the
Banking Law No. 5411,

c) Have a bachelor’'s degree and have information apdreence in the disciplines of
finance, economics, banking, informatics or paynaamt securities settlement systems.

(3) Persons who do not meet the conditions set inAttisle shall not be appointed to
any title responsible for the management of théesyoperator. The persons responsible for
the management of the system operator who canngetameet the conditions required by
this Article shall be removed from their position the system operator. The system operator
is obliged to monitor that persons responsible ifermanagement meet the requirements
indicated herein.

(4) Activities regarding the appointment and dismissfapersons responsible for the
management shall be notified to the Bank withire fworking days, after realization of this
activity.

SECTION FOUR
Operation Procedures and Principles

Operation principles of the system operator

ARTICLE 11- (1) In order to ensure uninterrupted, secure, gffecand efficient
functioning of the system during its operationg, slgstem operator shall,

a) Establish the required information systems awgtrological infrastructure pursuant
to Article 24 and take measures concerning therggaf these systems and infrastructure,

b) Have the required information, documentary aodoanting record systems and
sufficient infrastructure that provides steady vtk and communication,

c) Create clear and detailed audit trails relatecetords of transactions in the system
and transactions causing changes in these records,

¢) Have sufficient and qualified staff and equity,

d) Have functional task distribution in a way thatables prevention of incidents
which may occur in the system such as fault, fraconpflict of interest, information
manipulation and misuse of resources, and when iswallents occur, clear identification of
responsible staff and shall determine authoritied eesponsibilities of all departments,
managing bodies and personnel within the systearlgland in written form,



e) Establish a sufficient and efficient internahttol system to monitor whether the
system is working consistently with the Law, otlegulations, and rules, procedures and
practices peculiar to the system,

f) Regularly monitor transactions of system papieits and their compliance with
system rules, take precautions required for smaotti uninterrupted realization of the
clearing and settlement operations, monitor thetgaihat participants should fulfill for the
compliance of the system with the obligations agsfrom the Law and other relevant
legislations, limit or temporarily suspend the sactions of the participants not meeting these
obligations or dismiss these participants fromsys&em,

g) Abstain from activities that may endanger smorghlization of clearing and
settlement transactions,

g) Work in cooperation with the system participaausl establish proper platforms by
which participants may express their complaints sughestions,

h) Have an efficient risk management frameworklgistiaed pursuant to Article 22,
1) Prepare recovery plans,

i) Establish backup center and systems which vaithe into effect when a problem
occurs pursuant to Article 25, and shall develdqusiness continuity plan.

(2) The system operator shall be liable for woriquced by its employees during the
execution of their assigned jobs.

Links with other systems

ARTICLE 12-(1) The system operator may establish direct oireetl links with
other systems which are domestic or establisheshabr

(2) The system operator shall consider risks whiohild arise from interlinked
systems and shall take precautions for managirsgethseks effectively.

(3) In order to establish direct or indirect linkgh other systems, the system operator
shall obtain approval of the Bank. If the Bank teescthe conclusion that the links with other
systems negatively affect the smooth functioninghefsystem, it shall not permit the system
operator to establish links with other systems.

(4) In consequence of its oversight activitiesghié Bank reaches the conclusion that
links with other systems negatively affect the sthofunctioning of the system, it shall
request the system operator to take necessaryypi@ats, and if necessary precautions are not
taken within a determined time, it shall requestfihalization of these links.

Financial reporting

ARTICLE 13- (1) The accounting of the activities of the systeperator shall be
made according to the accounting standards publiblyethe Public Oversight, Accounting
and Auditing Standards Authority, unless othervigicated in specific legislation.

(2) The system operator shall timely, completely ancurately prepare the financial
tables and reports according to the accountingfiaadcial reporting standards published by
the Public Oversight, Accounting and Auditing Start$ Authority, and shall share them
with the Bank.

(3) The Bank may claim, if needed, additional reguients to the standards published
by the Public Oversight, Accounting and Auditingaiglards Authority on accounting the
activities of the system operator and on prepamtafed financial statements and reports.
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(4) The Bank may claim from the system operatordaiver the accounting
information on the activities related to the operat of the system separately from the
accounting information on other activities, if tegstem operator performs other activities
pursuant to Article 17.

Equity

ARTICLE 14- (1) Equity of the system operator shall not faltlenthe level stated in
subparagraph (b) of the second paragraph of Arkicté the Law as long as it continues to
operate.

(2) The Bank is authorized to request the systeeratpr to hold additional equity as
long as it operates, considering operations realiaed risks undertaken by the system
operator.

(3) The Bank is authorized to establish additigeralcedures and principles regarding
the equity of the system operator if needed.

Transfer of activities and assets related to the sjem

ARTICLE 15 - (1) For transfer of activities related to thetsysthat are conducted by
the system operator to another system operat@appeval of the Bank shall be received.

(2) The Bank shall take into accouhe issues such as uninterrupted, effective, safe
and efficient maintenance of activities and finahastability during assessing the transfer of
activities and assets related to the system tchansistem.

(3) The system operator can also transfer assety/stem participants to another
system operator with the approval of those pauiaip, during transfering its activities
pursuant to the first paragraph.

Outsourcing

ARTICLE 16- (1) The system operator shall inform the Bank alitsypurchase of an
outsourcing service, in case of planning to outseutis main activities related to the system.

(2) In case of purchasing an outsourcing serviceittomain activities pursuant to
paragraph 1, the system operator shall:

a) Pay appropriate level of attention to the choicthe outsourcing service provider,

b) Purchase the outsourcing service in a way thes ahot lower the quality of internal
control and risk management framework and redueetfectiveness of the Bank’s oversight
activities,

c) Organize issues regarding the outsourcing sefwctaking the business continuity
plan into consideration as well,

¢) Clarify the obligations of the outsourcing seevprovider with a contract,

d) Consider additional risks arising from the pwasd of an outsourcing service and
take necessary measures to manage these risks,

e) Take necessary precautions regarding the conigdiey and security of data
regarding the transactions in the system and thepants.

(3) In case the system operator chooses to pur@mesatsourcing service for its main
activities regarding the system, the following sudnall be valid:

a) Responsibility of the persons responsible fag thanagement of the system
operator shall continue.
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b) The system operator’s obligations to participasttall continue.

¢) The conditions with which the system operatallstomply to obtain and maintain
operating license with respect to the Law and Regulation shall not change.

4) The system operator shall be responsible foattigities of the outsourcing service
provider with regards to the outsourced operations.

5) The Bank has the authority to request the sysigenator to end the purchase of the
outsourcing service, in case reaching a concluiianh the outsourcing service negatively
affects the smooth functioning of the system ordhesourcing service provider obstructs the
oversight activities of the Bank.

Other activities of the system operator

ARTICLE 17 - (1) The system operator may conduct other aawitihat are
indirectly related to the operation of the systemactivities that are not essentially connected
with the operation of the system, but that devekggzure and facilitate the activities of the
system participants, or other activities assigoeithé system operator by the legislation.

(2) The system operator can operate pursuant & Ahiicle, provided that these
activities are approved and included within thepgcof its operating license by the Bank.

3) The Bank may impose an obligation for the systgrarator to provide additional
capital in order to be able to operate accordingpiwArticle.

(4) The system operator shall take into accountriles that may arise from other
activities to be conducted in accordance with Ariscle and shall take necessary measures to
manage these risks effectively.

(5) If the Bank concludes that the other activitiesfgened by the system operator
pursuant to this Article disrupt the smooth operatf the system, it is authorized to request
from the system operator to terminate these aesvivr, in the case that these activities are
assigned to the system operator by a separatetbgverform these activities under a separate
legal person.

Obligation to notify the Bank

ARTICLE 18- (1) The system operator shall notify the Bank o& thystem
participants. In case of any change in these natifins, it shall notify the Bank without delay
of any subsequent change concerning those partisip@o.

(2) In case the system operator obtains any infoomabout the system participants
that may disrupt the smooth operation of the systesmall notify the Bank without delay.

(3) The system operator shall promptly notify thenB about situations which disrupt
the regular operation of the system and causerupgons or prevent the closure of the
system.

(4) The Bank is authorized to request all kindsnédrmation, documents and records
related to the system participants from the systperator to whom the system participants
are required to provide them. The system operaaobiliged to provide all information,
documents and records requested by the Bank pursutins paragraph.

(5) The system operator shall promptly notify thenB about any change which may
affect the accuracy and validity of informationcdments and records required by the Bank.

Notification pertaining to enforcement of Article 10 of the Law
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ARTICLE 19- (1) In case any event about the system participasasrs that prompts
enforcement of provisions of Article 10 of the Lathe system participant shall promptly
notify the system operator about this event.

(2) In case any event occurs that prompts enforoewfeprovisions of Article 10 of
the Law, the system operator shall forthwith infdima Bank about this situation.

(3) After the notification made by the system oparapursuant to the second
paragraph of this Article, the system operator Isthedlermine the assets and transactions to
which the provisions of Article 10 of the Law wile applied and promptly notify the Bank
about them.

(4) After conclusion of the transactions pertaintogthe measure or decision that
prompts enforcement of the provisions of Article df0the Law, the system operator shall
promptly send a detailed report to the Bank thatustes all developments that occurred
starting from the moment of getting written notp&rtaining to this precaution or decision to
the conclusion of transactions.

Website, transparency and information to be publieed

ARTICLE 20- (1) The system operator is required to have a welbat enables
sharing information with public about the systenattis compulsory in accordance with
transparency principle and information society.

(2) The system operator shall publish its finang&tements and reports, pricing
principles, statistical data regarding the transast executed in the system, organizational
structure, operating principles of the system, rofeparticipation in the system without
prejudice to information security and a list of gg@pants on its website and keep all this
information up to date.

(3) Besides the provisions laid down in paragrapbf 2his Article, the Bank may
require the system operator to publish additiomi@rmation and documents on its website.

Confidentiality and secrecy obligation

ARTICLE 21- (1) The system operator shall take necessary mesasegarding the
confidentiality and security of the information thfe transactions that are conducted within
the system.

(2) Administrative staff of the system operator aotther personnel as well as
employees of the outsourcing institutions are @aligo maintain the confidentiality of the
information that they acquire as part of theirestland duties when they leave the job, not to
disclose it to anybody other than those who ararleassigned and authorized by Law, and
shall not use such information for their own benefi to the detriment or benefit of third
parties.

SECTION FIVE
Provisions on Risk Management

Risk management framework

ARTICLE 22- (1) The system operator shall have a risk managefranework that
effectively identifies, measures, monitors and ngasaall the risks which may endanger the
smooth operation of the system and arise from yisees1 operator’s clearing and settlement
activities, and other activities carried out purguto Article 17, activities of the system
participants and indirect participants, interconioes with other systems, activities of
outsourcing institutions, and other matters relatetthe operation of the system.
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(2) The risk management framework shall enablesgfstem participants to monitor
the risks they incur through participation in thystem and those they impose on the system,
and to manage these risks effectively.

(3) The risk management framework to be establigheduant to the first and second
paragraphs of this Article shall take into accoalhthe risks which may endanger the smooth
operation of the system, such as credit risk, dquirisk, legal risk and operational risk.

(4) The system operator shall constitute the rytescedures and policies relating to
the risk management framework and changes to be madriting and share those with all
parties concerned.

(5) The system operator shall ensure that themiskagement framework is up to date
and compatible with the attributes laid down in finst, second and third paragraphs of this
Article.

Collateral, guarantee and credit mechanisms
ARTICLE 23 - (1) The system operator may require a systemicpgant to pledge
collateral to be used in the event of its default.

(2) The system operator may constitute a specalitmechanism to be used in case
the system participants confront a liquidity shgeta

(3) The system operator may constitute a speciaraguiee mechanism which is
dedicated to the system, to be used in case thgairdons in the system cannot be completed
for any reason.

(4) The procedures and principles of collateradddrand guarantee mechanisms set
out in accordance with this Article shall clearky defined in the system rules and take effect
upon approval of the Bank.

(5) The system operator shall clearly define in Hystem rules implementation
priorities of the collateral, guarantee and cradi#chanisms established pursuant to this
Article.

(6) The Bank may request the system operator tgtitote collateral, guarantee and
credit mechanisms pursuant to this Article or tadifyoexisting mechanisms.

(7) Provided that the mechanisms stated in thé fsecond and third paragraphs of
this Article are inadequate to complete the trammsas in the system, they are clearly stated
in the system’s contract and on condition that lite&s of the system participant whose
collateral is used pursuant to this paragraph tsmme than the situation that this paragraph
does not take effect; the amount determined bysistem operator of collateral pledged
pursuant to the first paragraph of this Articlelod participant may be used for the purpose of
fulfilling the obligation of the defaulting partgant by means of undertaking the liability of
that participant. The amount of additional lialyilthat the participant undertakes within the
scope of this paragraph cannot exceed its collgpzdged pursuant to the first paragraph of
this Article.

(8) While implementing the provisions in the seveparagraph of this Article, the
system operator shall take into consideration & fimancial condition of the system
participant whose assets will be used to fulfil thdigation of the defaulting participant.

(9) Without prejudice to the provisions of the sethe tenth and thirteenth paragraphs
of this Article, the assets provided by the systeanticipants to the mechanisms that are
constituted pursuant to this Article cannot be useénother purpose.

(10) In case of investing in the liquid assets aihare provided by the system
participants to the mechanisms that are constitptgguant to this Article, in an interest
bearing instrument to make a profit, the systenratpe can utilise these assets by means of
investing in financial instruments that have logkrand high liquidity. It is mandatory to get

14



approval from the Bank for the financial instrungenin which the system operator can be
invested.

(11) The collaterals pledged and the assets prdvidghe guarantee mechanism by
the system participants pursuant to this Articlallshe kept separate from the participants’
other assets in the system and from the systemaimps own assets.

(12) The system operator shall pay attention to #ssets accepted from the
participants pursuant to this Article for havingvlaredit, liquidity and market risks, update
the valuation of the non-cash assets and discaies iin parallel with the developments in
financial markets and establish an effective sydtemrmanaging and monitoring these assets.

(13) In case the transactions in the system cammnénalized and the system operator
has access to the liquidity facilities of the Bamlkan opportunity to benefit from the liquidity
facilities of a financial institution that providéguidity against collateral, the assets provided
by the participants pursuant to this Article canpbexiged as collateral to the Bank or to the
financial institution that provides a credit fatyliby the system operator for the purpose of
benefiting from the liquidity facility within thecope of this paragraph provided that it obeys
the rules of these institutions regarding colldg&erdo implement the provisions in this
paragraph, the system operator shall be obligedhimin necessary legal permissions
regarding the assets that will be transferred.

(14) In case the assets provided by the systenciparts pursuant to this Article are
used fully or partially, the system operator slwalhstitute the rules and procedures for the
replacement of used assets by taking into congidarahe market conditions and the
financial situation of the participants.

Information systems

ARTICLE 24 - (1) The system operator shall design informasgatems in such a
way that activities performed and services provideimaintained smoothly.

(2) Information systems are required to be compatbth the properties of activities
performed and services presented and the scalansfactions to be conducted.

(3) While designing information systems, attentsmall be paid to establishing a
structure that enables all information to be stomsttl used safely in an electronic
environment. The system operator shall take contnelsures enabling confidentiality,
integrity and accessibility of information systeaswell as the data in these systems.

(4) The system operator is responsible for ensutiegsecurity and reliability of the
information systems, for detecting, monitoring, andnaging the risks stemming from the
information systems and constitute security costi@ncerning these risks, for conducting
stress tests and performance tests to measurdanegisand the actual capacity of the
information systems and other related issues, palating information systems and making
necessary changes.

(5) The system operator is obliged to monitor ti@dents concerning an information
security violation and to asses them periodically.

(6) Information systems of the system operatorracgired to be established within
the country. In case the system operator procungisoorcing services regarding its
information systems that are used for its operatiarformation systems and also backups of
these systems used by the outsourcing institutbooonduct pertinent operations are also
required to be established in Turkey.

(7) The system operator is obliged to set up thepmments concerning information
systems management in an appropriate place withen arganizational structure and to
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allocate required financial and human resourcesaieduct effective management of the
information systems.

(8) The system operator should have clearly idedtifohysical and information
security policies.

(9) The Bank is authorized to determine the procesland principles to which the
system operator is required to observe with comqués, circulars and mandates to be issued
regarding the information systems.

Backup site, secondary systems and business contityuplan

ARTICLE 25- (1) The system operator is required to establisorsgary systems to
ensure uninterrupted operation of its activitied &mperiodically test the secondary systems.
Due attention shall be paid to design the seconsiggtems in such a way that the problems
that may occur in primary systems during emergenaie unexpected events do not occur in
secondary systems at the same time.

(2) The system operator is obliged to constitutiplicate data center to prevent data
loss as a consequence of emergency situations arithgencies. The duplicate data center
shall be designed by considering the risk of timanized access to data and shall contain at
least as many security features as those in prigystems.

(3) The system operator shall establish a backaprsa different location apart from
the primary site in order to ensure maintainingiterrupted operations when the primary site
becomes unavailable because of emergency situatéors contingencies; determine
emergency staff who will take charge during theidants as well as their tasks and take
necessary precautions; thus, emergency staff cak atothe backup site. The backup site
shall be designed in such a way that emergenciistable to use secondary systems and the
duplicate data center effectively.

(4) The backup site, secondary systems and duplidata center shall be located
domestically. The premises of the backup site, @@y systems and duplicate data center
shall be determined in such a way that backupsatraffected by emergency situations and
contingencies at the same time and to the samateagehe primary site.

(5) The system operator is obliged to create thsiness continuity plan which
includes scenarios describing emergency situat@amd contingencies that may have a
negative impact on the uninterrupted operatiorhefdystem as well as issues regarding the
recovery of disruptions which can occur in the eysias a result of the realization of these
scenarios within a reasonable period of time artdout data loss, and to test these scenarios
periodically.

(6) When developing the business continuity plactjoas to be taken in case of
emergency situations and contingencies about theess that are closely related to the
operation of the system such as the network andraoritation infrastructure, primary and
secondary systems, critical resources includinff, statical activities, actions to be taken by
the participants and procurement of outsourcingises shall be determined.

(7) Establishing mechanisms that will inform alleneant parties immediately about
emergency situations and contingencies and thegnmale, and will determine the affected
participants and magnitude of the damage, is agrat part of the business continuity plan.

(8) The business continuity plan shall be prepamesriting and its relevant parts shall
be shared with participants.

(9) The system operator shall notify the systemtigpants in writing about
mandatory requirements to be met within the scdpihe business continuity plan. System
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participants are obliged to fulfill those requirame communicated by the system operator
pursuant to this paragraph.

(10) In case of using outsourcing institutions regey the backup site, secondary
systems or duplicate data center, the system apeshtll include these institutions in the
tests related to business continuity plan.

Emergency contact persons

ARTICLE 26- (1) The system operator shall determine emergeonoyact persons
whom the Bank can contact with the system operatemergency situations.

(2) At least one permanent and one alternate shaitf be appointed as the emergency
contact person pursuant to the first paragraphisfArticle.

(3) Emergency contacts must be chosen among thogeirded pursuant to this
Article, and will be responsible for the managemehtthe system operators, who are
determined according to the first paragraph ofdetiLO.

(4) The bank shall be notified of the identitiesl montact information as well as titles
of emergency contact persons who are determinesiiaat to this Article.

(5) The Bank may request from the system operator ditialal emergency contact
person or to change the existing contacts.

(6) The system operator shall immediately notify Bank about changes with regard
to emergency contact persons.

SECTION SIX
Acquisition and Transfer of Shares

Acquisition and transfer of shares

ARTICLE 27- (1) Any acquisition of shares that result in the adtjois by one
person directly or indirectly of shares represaentien percent or more of the capital of a
system operator or if shares held directly or iectily by one shareholder exceed ten percent,
twenty percent, thirty-three percent or fifty pertef the capital as a result thereof, and
assignments of shares that result in shares heldney shareholder falling below these
percentages, shall require the permission of thikBa

(2) Assignment and transfer of preferential shargs the right to promote a member
to the board of directors or audit committee of $ggtem operator or issue new shares with
privilege shall be subject to the Bank’s permissiegardless of the ratios set in the first
paragraph.

(3) Transfer of shares resulting from changingdbetrol of the legal persons having
ten percent or more of the capital of the systeeratpr shall be subject to permission of the
Bank.

(4) The person who takes over the shares pursadhist Article in the share transfers
subject to the permission shall bear the qualificest required for the founders of the banks
pursuant to Banking Law No. 5411.

(5) A copy of the contract of acquisition or tragrsdf shares shall be attached to the
application submitted to the Bank pursuant to trst, fthe second and the third paragraphs of
this Article regarding share acquisition and transf Information and documents required
concerning the persons who acquire or transfeshlages during the application phase for the
operating license for the qualified shareholdersl ahe persons responsible for the
management of the system operator pursuant tohihg paragraph of Article 9 shall be
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attached to the application mutatis mutandis araohsibed to the Bank pursuant to this
paragraph.

(6) The Bank is authorized to request the infororatand documents defined in this
Article with different scopes and contents as waslthe additional information and documents
required for the implementation of this Article déemed necessary.

(7) The Bank shall be notified by relevant partédransfers of shares which are out
of the scope of the first, the second and the tpadagraphs of this Article within five
workdays as of the date of the transfer of share.

(8) Transactions relating to share transfers thatrmt authorized by the Bank are
invalid. The transfers disregarding this provisgamnot be recorded in the book of shares and
these records shall be considered invalid.

(9) The system operator is required to have thekBapermission to set up a
partnership with a system established abroad, tocigate in existing joint undertakings
relating to the systems which are established abhtoaake over a system established abroad
completely or to establish a new system abroad.

SECTION SEVEN
Other Provisions

Cooperation among institutions

ARTICLE 28- (1) Developments regarding the system operatod agstem
participants to be notified to Banking RegulationdaSupervision Agency and Capital
Markets Board in accordance with the relevant lagas or detected by themselves, and
that may distrupt smooth operation of the systemall e shared with the Bank by these
authorities.

(2) The Bank shall share developments which ardiesbto the Bank pursuant to the
legislations or which are detected by the Banlelfitend that can disrupt smooth functioning
of the system with competent authorities. Amongs¢hdevelopments, the Bank shall share
those that may distrupt the smooth operation ofilsgtutions operating under the scope of
Law No0.5411 or Law No0.5464 with the Banking Regolatand Supervision Agency and
those that may have a negative impact on the #moueration of institutions operating
under the scope of Law N0.6362 with the CapitalkdaBoard.

Registry and announcement

ARTICLE 29- (1) The Bank shall constitute a list of the systeperators to whom
operating license were granted by the Bank, pulthghlist on its own website and keep this
list up to date.

(2) The Bank shall publish the decision for gragtan operating license pursuant to
Article 5 and Article 6 of the Law and Article 9 tifis Regulation in the Official Gazette.

(3) The Bank shall publish the termination of tlystem operator’s operating license
in the Official Gazette, after notifying the syst@perator about the situations defined in the
first paragraph of Article 7 of the Law or follovgrthe Bank’s detection of these situations.

(4) The Bank shall publish the decision regardimg precautions to be implemented
to the system operator pursuant to sub paragraplan@ (d) of the second paragraph of
Article 9 of the Law in the Official Gazette and keaa statement in the list constituted
pursuant to the first paragraph of this Article afoiine features of the precautions that shall be
applied.
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Implementation principals

ARTICLE 30 - (1) The Bank is authorized to construe the provisiohsthis
Regulation, to make a decision about the issueshndrie not mentioned or not explicit in this
Regulation by taking into account the general mwiowis, to publish communiques, circulars
and mandates to regulate and to direct the impléatien.

Exemptions

ARTICLE 31- (1) Provisions of Articles 13, 14, 15, 26 and 27ro$ Regulation shall
not apply to the legal person stated in the thadhgraph of Article 5 of the Law.

(2) Provisions of Articles 10, 13, 14, 15, 16, 18, 26 and 27 and sub-paragraph (r) of
the second paragraph and the fourth paragraphtafié\i7, the sixth paragraph of Article 8,
sub-paragraph (1) of the first paragraph of Artitle the third and the fourth paragraphs of
Article 12, the second, the third and the fourtrageaphs of Article 19, and the fourth and the
tenth paragraphs of Article 23 of this Regulatityalsnot apply to the systems stated in the
sixth paragraph of Article 5 of the Law.

(3) The provision of publishing financial tablesdareports pursuant to the second
paragraph of Article 20 shall not apply to the sys$ stated in the third and sixth paragraphs
of Article 5 of the Law.

(4) (a) and (l) sub-paragraphs of the third parnalgraf Article 9 shall not apply to the
systems that are already operating on the datehosh this Regulation takes effect.

SECTION EIGHT
Final Provisions

Transitional provisions

PROVISIONAL ARTICLE 1 - (1) The system operators operating as of thettlate
this Regulation enters into force are obliged t@apadtheir systems to the Law and this
Regulation and obtain required permissions by apglyo the Bank within a period of one
year.

(2) In case the institutions that are obliged ttaoban operating license within a time
period specified in the first paragraph of thisiéle do not obtain an operating license, they
shall not operate under the scope of the Law aiscdRégulation.

Enforcement
ARTICLE 32 - (1) This Regulation shall enter into force ashaf publication date.

Execution

ARTICLE 33- (1) The provisions of this Regulation shall befoeced by the
Governor of the Central Bank of the Republic of Kiayr.
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ANNEX-1

DECLARATION ON QUALIFIED SHAREHOLDERS OF SYSTEM OPE RATORS/
SHARE TRANSFEREES

(LEGAL PERSONS)

OF THE LEGAL PERSON

TITLE

HEAD OFFICE AND DATE

OF ESTABLISHMENT

CAPITAL
(In Detail)

ADDRESS

FIELD OF OPERATION

TAX ID NUMBER (TIN)

SOME BALANCE SHEET HIGHLIGHTS FOR THE LAST FIVE YEA RS (TRY)

YEAR NET PROFIT(LOSS)® EQUITY TOTAL ASSETS
SUBSIDARIES @
COMPANY TITLE | TYPE OF OPERATION CAPITAL SUM OF SHAR ES

a | | W [N |k

REAL ESTATES OWNED

LOCATION | TYPE

PLOT |BLOCK |LAYOUT |RESTRICTIONS

CURRENT
VALUE
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1
2
3
4

5

SECURITIES
(In Detail)® @

DETAILED LIST OF RESOURCES BY WHICH THE SUBSCRIBED CAPITAL IS
TO BE MET

1

o ~lw | N

BANKS COOPERATED WITH ©»®©

BANK TITLE

BRANCH NAME

DEPOSITS

--TIME

-SIGHT

CREDIT

--SUM

--OUTSTANDING
DEBT

--GUARANTEES

-TYPE

--TERM

--REMAINING TERM
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LIABILI1'(I7)ES TO NATURAL PERSONS AND LEGAL PERSONS OT HER THAN
BANKS

OF LIABILITIES
CREDITOR TITLE/
1
2
3
4
5
OFF-BALANCE SHEET LIABILITIES ©
OF LIABILITIES
CREDITOR NAME EXPLANATION
TYPE TOTAL AMOUNT

a|l b | W |IN|Fk

PREVIOUS SIGNIFICANT ACTIVITIES ACCOMPLISHED IN THE  FIELD OF
PAYMENT AND SECURITY SETTLEMENT SYSTEMS

IF LEGAL PROCEEDINGS HAVE BEEN INSTITUTED ON THE GR OUND OF
CREDITS DRAWN BY NATURAL PERSONS AND LEGAL PERSONS HOLDING
A SHARE OF MORE THAN 10 PER CENT IN THE COMPANY OR COMPANY
CAPITAL FROM LOCAL OR FOREIGN BANKS
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MAJOR LEGAL DISPUTES IN WHICH THE COMPANY IS PRESEN TLY
INVOLVED

FINALIZED

ONGOING

SIGNATURE:
DATE:

EXPLANATIONS:

(1) The sum less the reserves for taxes shalldetied.

(2) The rate of participation shall be inserted i§ five per cent or more of the participating
company’s capital.

(3) Any holdings of bonds, bills, gold, preciouorsts and metals, etc., including any
restrictions thereof, shall be inserted in thigisec

(4) Shares concerning subsidiaries shall be exdlude

(5) If several types of credit are used from theedank, such shall be indicated separately.
(6) If business is conducted with several brandfafie same bank, such shall be indicated
separately.

(7) Any liabilities / payables with a sum of fivempcent or more of the company capital shall
be inserted.

(8) Off-balance sheet liabilities such as bailmenmmitment and guarantee shall be inserted.

NOTE: Additional forms may be used if the sections avddaon the form are not
adequate
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ANNEX -2

DECLARATION ON QUALIFIED SHARE HOLDERS OF SYSTEM OP ERATORS /

SHARE TRANSFEREES
(NATURAL PERSON)

OF NATURAL PERSON

NAME & SURNAME

PLACE AND DATE OF BIRTH

NATIONALITY

FATHER’'S NAME

ADDRESS OF DOMICILE

EDUCATION STATUS
(In Detailed)

TITLE AND ADDRESS OF
CURRENT EMPLOYER

PROFFESION AND TITLE

IDENTITY NUMBER

PREVIOUS EMPLOYERS

EI,\;:;EOYE;E STARTING DATE ENDING #TKTSLE POSITION
1
2
3
4
5

LAST FIVE YEARS' ANNUAL INCOME TAXES AND INCOME TAX ES PAID (TRY

THOUSAND)

YEAR | NET INCOM

INCOME TAX PAID
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COMPANIES IN WHICH HE / SHE HAS PARTNERSHIPS @

COMPANY TITLE | JFL2 ATIgE CAPITAL SUM OF SHARES
1
2
3
4
5
REAL ESTATE OWNED
LOCATION |TYPE |PLOT BLOCK LAYOUT  RESTRICTIONS CARRENT

a | b wWw|IN|PF

SECURITIES (IN DETAIL) ® @

DETAILED LIST OF RESOURCES BY WHICH SUBSCRIBED CAPI TAL IS TO BE MET

a| b | W |IN|F

OTHER ASSETS OWNED®

BANKS COOPERATED WITH ©®
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BANK TITLE

BRANCH NAME

DEPOSITS

--TIME

-SIGHT

CREDIT

--SUM

--OUTSTANDING DEBT

--GUARANTEES

-TYPE

--TERM

--REMAINING TERM

LIABILITIES / PAYABLES TO NATURAL PERSONS AND LEGAL PERSONS

OTHER THAN BANKS

CREDITORTITLE/NAME

OF LIABILITIES

TYPE

AMOUNT

OUTSTANDING
DEBT

TERM

REMAINING
TERM

a| bW |IN|PF

OTHER LIABILITIES ©®

OF LIABILITIES

CREDITOR  TITLE/

NAME

TYPE

AMOUNT

EXPLANATION

a | bW [IN|F
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BY WHICH FIELDS OF OPERATION AN APPLICATION HAS BEE N MADE TO
OPERATE IN THE FINANCIAL SECTOR IN TURKEY OR ANOTHE R COUNTRY
PREVIOUSLY AND REASONS IF THE APPLICATION HAS BEEN REJECTED OR
PERMISSION RECEIVED HAS BEEN CANCELLED ©

IF LEGAL PROCEEDINGS HAVE BEEN INSTITUTED AGAINST H IM/HER OR
COMPANIES WHICH HE/SHE IS A QUALIFIED SHAREHOLDER O N THE GROUND OF
CREDITS OR ANY OTHER FINANCIAL LIABILITIES RESOURCE S RECEIVED FROM
LOCAL OR FOREIGN BANKS OR OTHER FINANCIAL ORGANIZAT IONS

IF THERE ARE ANY SUITS FILED AGAINST HIM / HER, THE SUBJECT MATTER OF
SUIT(S) IF ANY

DETAILED EXPLANATION ON ANY MAJOR DISPUTES IN WHICH HE / SHE IS
PRESENTLY INVOLVED

INFORMATION FOR PEOPLE WHO GIVE A REFERENCE ABOUT H IM/HER

CONTACT INFO

NAME-SURNAME | ADDRESS TELEPHONE E-MAIL

QW DN|F

SIGNATURE:
DATE:
EXPLANATIONS:

(1) The name or commercial title of the organizatiemployer or company of previous
employment shall be inserted.

(2) The rate of participation shall be inserted i five per cent or more of the participating
company’s capital.

(3) Any holdings of bonds, bills, gold, preciousrsts and metals, etc., including any
restrictions thereof, shall be inserted in thigisec

27




(4) Shares of the companies indicated in the p&tmpanies in which he / she has
partnerships”, shall be excluded.

(5) Other assets which have a current value ada#t|100,000 TRY shall be inserted.

(6) If he / she uses several types of credit freid $ame bank, such shall be indicated
separately.

(7) If business is conducted with several brandfethe same bank, such shall be indicated
separately.

(8) Banks, insurance companies, financial leasorgpanies, factoring companies, authorized
houses and similar other Organizations, etc. opgragursuant to the Capital Market Law
shall be inserted as applicable.

(9) Liabilities such as bailment, commitment andmgntee shall be inserted.
NOTE: Additional forms may be used if the sections avddan the form are not adequate.
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ANNEX -3

LETTER OF COMMITMENT

TO THE CENTRAL BANK OF THE REPUBLIC OF TURKEY
| hereby declare and commit that myself/the legaibpn | represent is not a qualified

shareholder of banks, bankers, insurance companigsnstitutions operating in money and

the stock market which were liquidated or bankadfarred to the Saving Deposit Insurance
Fund.

SIGNATURE:
NAME-SURNAME:

DATE:
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ANNEX -4

LETTER OF COMMITMENT

TO THE CENTRAL BANK OF THE REPUBLIC OF TURKEY
| hereby declare and commit that the foundationtabppurchasing costs of the legal
person | represent which is stated in the appboabf .......... Institution for operating
license/transfer of shares are generated from my@wn activities in the industrial,

commercial and services sectors and such shaltdyeded and delivered in cash, free from
all collusion.

SIGNATURE:
NAME-SURNAME:

DATE:
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